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PART I

Item 1. Business.

General

Atlas Corporation (the t'Company") is engaged prin-
cipally in the natural resources, shoe parts, buJ-Iding pro-
ducts and services businesses. The Company also is engaged
in the manufacture of small plastic and metal parts used in
the aircraft, automotive and other industries. See trOthertt
under ttltem 1 - Businessrr.

Information with respect to the Company's industry
segrments for the fiscal years ended June 30, 1982, 1981 and
1980 is set forth in Note 10 to the Consolidated Financial
Statements of the Compauy and its subsidiaries included in
the Company's 1982 Annual Report to Stockholders, which Note
is incorporated herein by reference.

Natural Resources

The company conducts its natural resources business
through its Minerals Division'. Ihe principal activity of
the Minerals Division is the sale of uranium in concentrate
(ttyellow caket') and vanadium pentoxide produced by the
processing of ores of the Division and ores purchased from
others in the Divisionts processing miIl located near Moab,
Utah. Vanadium is used mainly as an alloy with steel to in-
crease hardness.

The revenues from the sale of the Divisonf s pro-
ducts in each of the Iast three fiscal years are set forth
i.n the following table:

Revenues
Vanadium

Uranium PentoxideYear Ended June 30

1980
r_981
t982

$51,775, OO0
55, 064, O0O
74,A72,OO0

i 7 ,'442, OOo
7 ,O73, OOO

11, 938, 0O0
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See ttManagement's Discussion and Analysis of
Financial Condition and Results of Operationsil set forth in
the Company's 1-982 Annual Report to Stockholders, which in-
formation is j,ncorporated herein by reference, for a discus-
sion of the reasons for the chanqes in revenues set forth
above and the change in method of accounting for vanadium
pentoxide.

The Company's Moab miII has a rated capacity of
1,250 tons of ore per day, of which 500 tons are related to
the alkaline circuit which was shut down for the foreseeable
future effective January 1982. During fiscal year 1982 the
Divisionts primary sources of ore were owned and leased
mines in the Big Indian District, Green River District, San
Juan County, Uravan Mlnerals Belt and Red Canyon and White
Car:yon areas of Utah and Colorado, and contract shippers and
independent ore producers located near Moab, Utah.

For information concerning mineral reserves and
sales prices of yellow cake and vanadium pentoxide, see Note
11 to the Consolidated Financial Statements of the Company
and its subsidiaries included in the Company's l-98.2 Annual
Report to Stoc]<holders, which Note is incorporated trerein by
reference. In addition, in Augnrst 1982 the Company acquired
an interest in uranium properties in Garfield County, Utah
contaj.ning known reserves of uranium-bearing ore.

The Division is constantly exploring for uranium
and other mineral bearing ores, including those containing
precious metals such as gold and silver. During fiscal 1982
the Division employed nine full-time professionals and spent
a total of S2,l27,OOO in connection with its exploration
activities, the major portion of which was conducted within
the general area of the Division's Moab miII. The foregoing
amount does not include costs incurred in connection wlth
the development of ore reserves, which during fiscal 1982
amounted to approximately $1, 45O, O0O.

Capital expenditures for the Division over the next
three fiscal years are estimated to be between $4,OO0,O0O
and $20,000,000 depending on the actual level of production
which wiII be determined by the Division's ability to obtain
future sales contracts for yellow cake and vanadium
pentoxide. Of that amount, the Company estimates that it
will be required to make capital expenditures of approxi-
mately $45O,OOO over the next two fiscal years so that the
Moab miII and related operations can comply with applicable
laws and regrulations relating to the protection of the



envi.ronment. See Note 1 to the Consolidated Financial
Statements of the Company and its subsidiaries included in
the Companyrs l-g82 ennual Report to Stockholders, which Note
is incoiporated herein by reference, for information relat-
ing to tle reclamation oi the miII tailings pond at the Moab

mitl. The company believes it will be able to meet these
capital requirLments through internally generated funds-

The principal present market for yellow cake is the
electric utility ind.ustry. At present the Division has two
contracts with electric utif:.ty companies for the sale of
yellow cake. As of JuIy 1, 1982, the remaininq fixed
deliveries under those contracts amounted to 1,O3O,OOO
pounds of yeIlow cake. Deliveries under those contracts
witt U. completed in December 1982 and April 1983,
respectively. The prices under the former contract are sub-
stantially triqher tiran the prices under the latter contract'
In addition, one of the utility companies has options to
purchase up to an additional 831,OOO pounds of yellow cake,
deliveries of which would be made through December 1984 if
aII options were to be exercised. The Company estimates it
has more than enough uranium reserves to fulfill its con-
tract obligations, including the 831,OOO pounds of yellow
cake under options.

The company has a contract with Phibro corporation
for the sale of lfl Company-owned vanadium pentoxide_ pro-
duced at the Moab miII ttrrough December 31, 7982. The
Company presently tras no contract for the sale of vanadium
pentoxide after that date.

The Division has numerous competitors, many of
which have much greater financial and other resources than
the Company. Th6 principal methods of competition in the
sale of'yeitow cake are price and the ability to deliver
yellow cake at the time it 1s needed by a customer.

The Division employs approximately 3OO people and
considers its relatlons with its employees satisfactory'

Shoe Parts

The Companyts shoe parts business is conducted
through its Broci<ton SoIe & Plastics Divisi-on, which pro-
duces and sells polyethylene, pollpropylene, nylon, Ieather'
fiber and rubber- producls used principalty in the manufac;
ture of shoes. The revenues from the salt of the Divisionts



products in each of the last three fiscal years are set
forth in the following table:

Year Ended June 30

1980
1981
1982

Revenues

$11,942,000
16 ,524, 000
18,425, OO0

Revenues for fiscal :..982 vrere the highest in the
Division's history. See ttManagementts Discussion and
Analysis of Financial Condition and Results of Operations'l
set forth in the Company's l-9A2 Annual Report to
Stockholders, which information is incorporated herein by
reference, for a discussion of the reasons for the increases
in revenues set forth above.

The Division has a number of competitors, several
of which have greater financial and other resources than the
Division. Price is the principal method of competition in
the shoe parts industry, but service and the ability to
design and produce new products are also competitive
factors. The raw materials used in the manufacture of the
Division's products are available from a number of
suppliers.

The Division employs approximately 350 people and
considers its relations with j.ts employees satisfactory.

Building Products

The Companyr s building products business j-s con-
ducted through its Camden Lime Company Division, which pro-
duces and sells precast concrete, prestressed concrete
systems, central mixed concrete and masonry building
supplies. The Division sells its products through eight
commissioned and salaried salesmen. During fiscal 1982,
sales to no one customer exceeded 7% of the Divisionrs total
sales, and sales to the Division's five largest customers
aggregated approximately 231 of its total sa1es.

The revenues from the sale of the Division's pro-
ducts in each of the last three fiscal years are set forth
in the following table I



Year Ended June 30

1980
1981
t982

Revenues

s].7,259,OO0
13 ,542,000
]-r,97 4, ooo

See ttManagement's Discussion and Analysis of
Financial Condition and Results of Operationst' set forth in
the Company's 1982 Annual Report to Stockholders, which in-
formation is lncorporated herein by reference, for a discus-
sion of the reasons for the changes in revenues set forth
above.

The construction industry is highly seasonal and,
accordingly, sales of the Division normally decline during
the winter months. Of the $11,974,O00 in sales during
fiscal 1982, approximatety 561 were sales of precast and
prestressed. concrete, 40% Were sales of central mixed con-
crete and 4% were sales of masonry building supplies-

The Division has numerous competitors in the sale
of aII of its products, the competitive factors being price,
quality and service

The Division employs approximately 15O people and
considers its relations with its employees satisfactory.

Services

The service activities of the company are conducted
through its International Atlas Services Division, which is
headquartered in Oakland, California. The Division ovJns a
551 interest in, and is the manager of, GIobaI Associates
l"dlobalt';, a joint venture with Owl Constructors (formerly
H.C. Smith Construction Company).

GIobaI provides ttlife supportrf services to a number
of i.nternational and domestic customers, including various
United States Government agencies, foreign governments and
major industrial firms.

Life support services provided by Global include
facility operations and maintenance, utility systems opera-
tion ancl maintenance, food service, housing administration
and maintenance, recreation serVices, material procurement,
traffic management, inventory control, transportation Ser-
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vices (ground, air and marine), fire protection, security,
medical and dental services, retail sales operations, and
various related consulting services.

Global's current major clients include the United
States Army, Navy and Department of Agri-culture, the
National Aeronautics and Space Administration (NASA), the
Republic of the MarshalI Islands, Arabian American OiI
Company (ARAMCO), the Saudi Arabian Royal Commissions at
both Yanbu and Jubail, Saudi Arabian Basic IndustrJ-es, the
Fluor Corporation and others

GIobaI conducts its operations in Saudi Arabia
through a whoIIy-owned subsidiary in partnership with a
Saudi Arabian company, Tamimi and Fouad. The Saudi Arabian
operations are conducted under the name of IAFGA. GIobaI
has a 5Ol interest in all but one of the TAFGA contracts, in
which it has a 36l interest.

Since the beginning of operations in Saudi Arabia
in 1976, GIobaI has enjoyed a tttax holidayrr on its earnings
within the Kingdom. The tax holiday expired during the
fiscal year ended June 30, 1982, and the future earnings.of
Global in the Kingdom of Saudi Arabia will be subject to
Saudi Arabian income tax.

In Augrust \982, a major contract between GIobaI and
the United States Army at the Kwajalein Missile Ranqe in the
Marshall Islands was renewed for a period of three years,
with two additional years of performance at the option of
the United States Army.

The International Atlas Services Division has num-
erous competitors, some'of which have much greater financial
and other resources than the Division. Price is the major
competitive factor, and many contracts on which the Division
bi.ds are awarded pursuant to competitive bid procedures.
Technical expertise, quality of performance and the reputa-
tion of a bidder also are factors in the award of such
contracts.

Other

The remaining conmercial operations of the Company
are conducted through the Western Sky Industries Division,
which manufactures and sells (i) plastic bushings and grom-
mets used in the aircraft, automotive, agricultural,
appliance, electronic and industrial equipment industries,



(ii) a specialized line of metal fasteners and fittings used
in the aircraft, aerospace and electronics industries and
(ij.i) custom plastic parts for aircraft, dental, industrial
and other uses. The Division has many competitors whose
facilities can manufacture products similar to those pro-
duced by the Division. The principal methods of competition
are price, service and the ability to design and produce new
products. The Division employs 16 people and considers its
relations with its employees satisfactory.

The operations of the Western Sky Industries
Division are not deemed significant and, accordingLy, are
not segregated as a reportable industry segrment.

Item 2. Properties.

The following is a summary of the location and gen-
eral character of the Company's materially important
properties.

Natural Resources

The Company's uranium-vanadium processing mill is
Iocated approximately four miles from Moab, Utah on Company-
owned land. The mill is currently operating an acid leach
recovery system including solvent-extraction for recovery of
yellow cake and vanadium pentoxide. The mill's alkaline
circuit was shut down for the foreseeable future effective
January 1982. For information concerninq ttre Minerals
Divisionts sources of ore, see rrNatural Resourcestt under
ttl tem 1 . Businessrr .

Shoe Parts

The Brockton SoIe & Plastics Division operates in
two Company-owned plants in Brockton, Massachusetts, one of
which contains approximately 120,OOO square feet of manufac-
turing and office space located on five acres of land, with
two silos which are used for bulk raw material storage. The
other plant contains approximately 30,000 sqfuare feet of
manufacturing space. The Division also leases from the City
of Winchester, Tennessee a plant located on 35 acres of land
and containing approximately 60, O0O sguare feet of floor
space. In addition, the Division leases a plant containing
approximately 27,600 square feet of floor space in
Brookfield, Massachusetts.
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Building Products

The Camden Lime Company Division conducts its prin-
cipal operations at three Company-owned sites, which include
29.3 acres of land in Voorhees Township, New Jersey on which
are located its precast and prestressed concrete plant and a
one-story headquarters office building containing approxi-
mately 1O,OOO sguare feet of office space, 6.4 acres of land
in Camden, New Jersey on which is located a central mixing
concrete plant; and 10.5 acres of land in Logan Township,
New Jersey on which is located another central mixing con-
crete plant. In addition, the Division owns 45.9 acres of
commercially-zoned land in Glassboro Borough, New Jersey.

Services

GIobaI leases office space at the following
locations: approximately 14,1OO sqfuare feet in Oakland,
california, 1,900 sqluare feet in Honolulu, Hawaii and 4,2oo
square feet in Dammam, Saudi Arabia.

Other

The Company owns a 7,8OO sguare foot office build-
ing in Princeton, New Jersey which is used as the Companyts
corporate headquarters. The Western Sky Industries Division
opeiates in a Company-owned plant in Hayward, California
wnicn contains approximately 27,5OO square feet of manufac-
turing and office space located on 1.75 acres of land-

Item 3. Legal Proceedings.

Tha litigation referred to in the Companyrs annual
report on Form 1O-K for the fiscal year ended June 30, 1981
and in the Company's quarterly report on Form lO-Q for the
guarter ended March 31, l9A2 with respect to legal proceed-
ings between the Company and Bundy Corporation was settled
in August 1982 with no material effect on the financial
position of the ComPanY.

Item 4. Submission of Matters to a Vote
of Securitv Holders.

InappIicabIe.
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Item 4a. Executive Officers of the Companv.

The table below includes certain information
respect to the executive officers of the Company.

Name Position Age

63

49

62

53

Edward R. Farley, Jr.

GIen R. Elkins

A. Ray Tyrrell

John M. Devaney

Chairman of the Board
and President

Senior Vice President

Vice President

Vice President-Finance,
Treasurer and Assistant
Secretary

Secretary

with

Number of
Years in

this
Position

T7

4( a)

15

(b)

Edgar M. Masinter

(a) Prior to his employrment as Senior Vice President of the
Company on June 22, L978, Mt. Elkins was a Vice
President of the Company since November 15, 1977 and
President of the International Atlas Services Division
since 7974.

(b) Mr. Devaney was appointed Vice President-Finance of the
Company on Augiust 4, 1982. He has been the Treasurer of
the Company since January 1981 and Assistant Secretary
since 1973. He was Controller of the Company from
I.lovember 1977 to January 1981 and Assistant Treasurer
from 1973 to November 1977.

Mr. Masinter is an attorney whose professional cor-
poration is a partner of Simpson Thacher & Bartlett.

There are no family relationships between any of
the executive officers, and there are no arrangements or un-
derstandings between any of the executive officers and any
other person pursuant to which any of such officers was
selected.

1651
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Market for
and Related

PART II

the Company's Common Stock
Securitv Holder Matters.

Item 5.

The information called for by this Item is set
forth under the caption rrMarket Information and Dividendstl
in the Company's 1982 Annual Report to Stockholders and is
incorporated herein by reference.

Item 6. Selected Financial Data.

The information called for by this Item is set
forth under the caption ttFive-Year Selected Financial Datafl
in the Company's 1-9g2 Annual Report to Stockholders and is
incorporated herein by reference.

Item 7. Managrment's Discussj-on and Analysis of
Financial condition and Results of operations.

The information called for by this Item is set
forth under the caption ttManagementts Dj.scussion and
Analysis of Financial Condition and Results of Operationsil
in the Company's 1982 Annual Report to Stockholders and is
incorporated herein by reference.

Item 8. Financial statements and supplenentarv Data.

The information called for by this Item is con-
tained on pages 4 through 14 of the Company's ]-982 Annual
Report to stockholders and is incorporated herein by
reference.

Item 9. Disa ements on Accounting a! .

InappIicabIe.

PART III

Item 10. Directors and Executive Officers of the Companv'

by this Item with
is set forth under the
the Company's ProxY

The information called for
respect to the Companyrs directors
c"ption trElection of Directorsrf in
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Statement for its l9A2 annual meeting of stockholders. Such
information is incorporated herein by reference.

The information regarding executive officers is in-
cluded under separate Item 4a in Part I of this annual
report on Form 10-K.

Item 11. Management Remuneration and Transactions.

The information called for by this Item is set
forth under the captions ttRemuneration of Officers and
Directorsft and ttStock optionstt in the Companyts Proxy
Statement for its 79A2 annual meeting of stockholders. Such
information is incorporated herein by reference.

Item 12. Security Ownership of Certain Beneficial
Owners and Management.

The information called for by this Item is set
forth under the captions trPrincipal Holders of Voting Stockrl
and ttElection of Directorsrr in the Companyrs Proxy Statement
for its 1982 annual meeting of stockholders. Such informa-
tion is incorporated herein by reference.

PART IV

Item L3. Exhibits, Financial Statement Schedules,
and Reports on Form 8-K.

(a) (1) Financial Statements:
' See Index to Financial Statements and

Schedules on page F-l.
(2) Financial Statement Schedules:

See Index to Financial Statements and
Schedules on page F-1.

(3) Exhibits:

3.1 Certificate of Incorporation of the
Company, as amended (filed as Exhibit 3.1
to the Company's annual report on Form
lO-K for the fiscal year ended June 30,
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1981 and incorporated herein bY
reference )

3.2 Bylaws of the Compdny, as amended (filed
as Exhibit 3 to the Company's quarterly
report on Form lO-Q for the quarter ended
September 3O, 1980 and incorporated
herein by reference)

10.1 Agreement dated as of March 9, 1977
between the Company and Georgia Power
Company (filed as Exhibit 10.1 to the
Company's annual report on Form 1O-K for
the fiscal year ended June 30, 1981 and
incorporated herein by reference)

l-O.2 Atlas Corporation Management Incentive
Compensation PIan (filed as Exhibit LO.2
to the Company's annual report on Form
lO-K for the fiscal year ended June 30,
1981 and incorporated herein bY
reference )

10.3 Atlas Corporation 1979 Key Employee Stock
fncentive PIan (filed as Exhibit 10.3 to
the Companyts annual report on Form 1O-K
for the fiscal year ended June 30, 198L
and incorporated herein by reference)

LO.4 Employment and Consulting Agreement dated
as of January l, L976 between the Company
and Walter G. Clinchy (filed as Exhibit
10.4 to the Company's annual report on
Form 1O-K for the fiscal year ended June
30, 1981 and incorporated herein bY
reference )

1O.'5 Amendment dated as of January l, 1978 to
Employment and Consulting Agreement
between the Company and Walter G. Clinchy
(filed as Exhibit 1O.5 to the Company's
annual report on Form 1O-K for the fiscal
year ended June 30, 1981 and incorporated
herein by reference)

10.6 Amendment dated as of January 1, 1981 to
Employment and Consulting Agreement
between the Company and Walter G. Clinchy
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(filed as Exhibit 10.6 to the Company's
annual report on Form 1O-K for the fiscal
year ended June 30, 1981 and incorporated
herein by reference)

10.7 Supplemental Pension Agreement dated as
of December 31, 1978 between the Company
and Walter G. Clinchy (filed as Exhibit
l-O.7 to the Company's annual report on
Form 1O-K for the fiscal year ended June
30, 1981 and incorPorated herein bY
reference )

10.8 Amendment dated as of March 25, 1981 to
Supplemental Pension Agrreement between
the Company and Walter G. Clinchy (filed
as Exhitit 10.8 to the company's annual
report on Form 10-K for the fiscal year
ended June 3O, 1981 and j-ncorporated
herein by reference)

10.9 Employment Agreement dated as of
September L, I97g between the Company and
Edr*ard R. Farley, Jr. (filed as Exhibit
10.9 to the Company's annual report on
Form 1O-K for the fiscal year ended June
30, 1981 and incorPorated herein bY
reference )

10.10 Amendment dated as of January 1, 1981 to
Employment Agreement between the Company
and Edward R. FarIeY, Jt. (filed as
Exhibit 10.10 to the Company's annual
report on Form 1O-K for the fiscal year
ended June 30, 1981 and incorporated
herein by reference)

10.11 Supplemental Pension Agreement dated as
of September 29, 1-978 between the Company
and Edward R. FarIeY, Jr. (filed as
Exhibit 10.11 to the Company's annual
report on Form 1O-K for the fiscal year
ended June 30, 1981 ar:d incorporated
herein by reference)

13 1982 Annual Report to Stockholders

22 Subsidiaries of the ComPanY
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(b) Reports on Form 8-K:

No reports on Form 8-K were filed by the Company
during the last quarter of the fiscal year ended
June 30, 1982.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d)
of the Securities Exchange Act of 1934, the Company has duly
caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

ATLAS CORPORATION

By EDWARD R. FARLEY, JR.
(Edward R. Farley, JF.,
Chairman of the Board

and President)

Date: September 14, l9A2

Pursuant to the requirements of the Securities
Exchange Act of 1934, this report has been signed below by
the following persons on behalf of the Company and in the
capacities and on the dates indicated.

Chairman of the
Board and Presi-
dent (principal

EDWARD R. FARLEY, JR. executive officer) September 14, 1982

Vice President-
Finance and Treas-
urer (principal

JOHN M. DEVANEY financial and
@ accounting officer) september !4, 1982

MICHAEL BONGIOVANNI Director September 14, I9e2
Michael Bongiovanni

WALTER G. CLINCIry Director September !4, 1982
@
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ANDREW DAVLIN, JR. Director september 14, 1982
ffi

JOIIN J. DWYER Director September 14, 1982
John J. Dwyer

JEROME S. KATZIN Director september 14, 1982
Jerome S. Katzin

EDGAR M. MASINTER Director september 14, 1982
Edgar M. Masinter



HGIIBIT INDEX

Exhibit Page

3.1 Certificate of Incorporation of the Company, *
as amended (filed as Exhibit 3.1 to the
Companyt s annual report on Form 1O-K for
the fiscal year ended June 30, 1981 and
incorporated herein by reference)

3.2 Bylaws of the Company, as amended (filed *
as Exhibit 3 to the Company's quarterly
report on Form 10-9 for the quarter ended
September 30, 1980 and incorporated
herein by reference)

10.1 Agreement dated as of March 9, 1977 between *
the Company and Georgia Power Company
(filed as Exhibit 10.1 to the Company's
annual report on Form 10-K for the fiscal
year ended June 30, 1981 and incorporated
herein by reference

IO.2 At1as Corporation Management Incentive *
Compensation PIan (filed as Exhibit IO.2
to the Company's annual report on Form
lO-K for the fiscal year ended June 30,
1981 and incorporated herein bY
reference )

10.3 Atlas Corporation 1979 Key Employee Stock *
Incentive PIan (filed as Exhibit 10.3 to
the Company's annual report on Form 10-K
fotr the fiscal year ended June 30, 1981
and incorporated herein by reference)

1O.4 Employment and Consulting Agireement dated *
as of January l, 1976 between the Company
and Walter G. Clinchy (filed as Exhibit
10.4 to the Companyts annual report on
Form 10-K for the fiscal year ended June
30, 1981 and iniorporated herein bY
reference )

* Not applicable.
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Exhibit

10. 5

10. 5

to.7

10.8

10. 9

10. 10

Page

*Amendment dated as of January 1, 1978 to
Employment and Consulting Agreement
between the Company and Walter G. Clinchy
(flIed as Exhibit 1O.5 to the Company's
annual report on Form 10-K for the fiscal
year ended June 30, 1981 and incorporated
herein by reference)

Amendment dated as of January 1, 1981 to
Employment and Consulting Agreement
between the Company and Walter G. Clinchy
(filed as Exhibit 10.6 to the Company's
annual report on Form 10-K for the fiscal
year ended June 30, 1981 and itrcorporated
herein by reference)

Supplemental Pension Agreement dated as of
December 31, 1978 between the Company and
Walter G. Clinchy (filed as Exhibit 10.7
to the Companyt s annual report on Form
1O-K for the fiscal year ended June 30,
1981 and incorporated herein by
reference )

Amendment dated as of l,(arch 26, 1981 to
Supplemental Pension Agreement between
the Company and Walter G. Clinchy (filed
as Exhibit 10.8 to the Company's annual
report on Form 10-K for the fiscal year
ended June 30, 1981 and incorporated
herein by reference)

Employment Agreement dated as of September
I,' 1-978 between the Company and Edward R.
Farley, Jr. (fited as Exhibit 1O.9 to the
Companyt s annual report on Form 1O-K for
the fiscal year ended June 30, 1981 and
incorporated herein by reference)

Amendment dated as of January 1, 1981 to
Employment Agreement between the Company
and Edward R. Farley, Jr. (filed as
Exhibit 10.10 to the Company's annual
report on Form 1O-K for the fiscal year
ended June 30, 1981 and incorporated
herein by reference)

Supplemental Pension Agreement dated as of10.11



Exhibit

September 29, 1978 between the Company
and Edward R. Farley, Jr. (filed as
Exhibit 10.11 to the Company's annual
report on Form 1O-K for'the fiscal year
ended June 30, 1981 and incorporated
herein by reference)

13. 1982 Annual Report to Stockholders
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ATLAS CORPORATION AND ITS SUBSIDIARIES

INDEX TO FINANCIAL STATEMENTS AND SCHEDULES

June 30, 1982, 1981 and 1980

Page

The Company's l9B2 Annual Report to
Stockholders, a complete copy of which is appended to
this report, includes the following consolidated finan-
cial statements, which are incorporated herein by
reference:

Consolidated Balance Sheets for the FiscaI Years
Ended June 30, I9A2 and 198L

Consolidated Statements of Income and Retained
Earnings for the Fiscal Years Ended
June 30, 1982, 1981 and 1980 *

Consolidated Statements of Changes in Financial
Position for the Fiscal Years Ended
June 30, 1982, 1981 and 19BO *

Notes to Consolidated Financial Statements *
Report of Independent Certified Public Accountants *

Report of Independent Certified Public Accountants F-3

Schedules for the Fiscal Years ended June 30, !982,
1981 and 1980:

II

v

VI

Amounts Receivable from Related Parties
and Underwriters, Promoters, and
Employees Other Than Related Parties

Property, Plant and Eguipment

Accumulated Depreciation, Depletion
and Amortization of Property, Plant
and Equipment

Valuation and Qualifying Accounts
and Reserves
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F-6

F-7

F-8
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VIII

x Supplementary Income Statement
Information

Appears on pages 4 through 14 of the Atlas Corporation
1982 Annual Report to Stockholders included herein.
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with the exception of the pages referred to, unless
otherwise incbrporated by reference elsewhere in this
annual report o-n For* lO-K, the Atlas corporation l-??2

Annual Report to Stockholders is not to be deemed filed
as part of ttris annual rePort-

The foregoing additional financial data and supporting
schedulei should be read in conjunction with the con-
solidated financial statements and notes thereto in such
Annual Report for 1982.

Schedules other than those listed above are omitted for
the reason that they are not required, are not
applicable, or the required information is shown in the
financial statements or notes thereto'
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Our report on the consolidated financial statements
of AtIas Corporation and its Subsidiaries has been incor-
porated by reference in this Form 10-K from the 1-982 Annual
Report to Stockholders of Atlas Corporation and appears on
page 14 therein. In connection with our examinations of
such financial statements, we have also examined the related
financial statement schedules listed in the index on page
F-1 of this Form 1O-K.

In our opinion such supporting schedules referred
to above, when considered in relation to the basic financial
statements taken as a whole, present fairly the information
required to be included therein in conf,ormity with generally
accepted accounting principles applied on a consistent
basi s .

COOPERS & LYBRAND

September 23, 1982

I25l Avenue of the Americas
New York, New York

I
I

I
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UNDERWRITERS, PROMOTERS, AND EMPLOYEES OTHER THAN RELATED PARTIES

fortheyearsendedJune30,tgs2'1981and1980

Column A

Name of
Debtor

Year ended June 30'1982:

TAFGA $ 620,000
==========

1981:

$1, 158, 000
==========

1980:

$ 616,000
==========

Column B

Balance at
Beginning of

Period

Column C

Additions

$2r118r000
==========

$3 , 605, ooo
==========

$2,894,000
==========

Column D

Deductions
Amounts Amounts

Collected $lritteq off

-

Column E

Balance at end
of period

Current Not Curren

Year ended June 30,

TAFGA

Year ended June 30t

TAFGA

$2r114r000

$4r143r000
==========

$2,352 r 000

$
===== ======

===========

===========

$ 624,000 $

========== ==========

$ 620,000
========== ==========

$1, 158, 000
========== ==========

trt
I,r



Column BsaG;ffit
Beginning of

Period

253,000
182, 000

10 621,000

$99, 056, ooo

$ 60,825r 000
34, 417, 000
10 r 569,000

$105, 811,000

Column C

Additions
at Cost

$3 ,577, 000 ( a )
1r398,000(a)
1, 048 ,000 ( b)

$6 ,023, ooo

Column D

Retirements
or Sales

Column E

Other Changes
Add (Deduct)

( 2o,0oo )
20,000

$-

$ (41,000 )
51,000

I 10, ooo

Column F
BETance-t

End of
Period

ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE V - PROPERTY, PLANT AND EQUIPMENT

for the years ended June 30, L992, 1981 and 1990

Column A

Classification
Year ended June 30, L9822

Mining
Mil I ing
Manufacturing

Year ended June 30, 1981:

Mining
Mil ling
Manufacturing

Year ended June 30, 1980:

Mining
Mil 1ing
Manufacturing

Notes:

$58 '30,
258,
86,

000
000
000

$ 51,
31,

552 |
5L4,

000
000
000533 11 136

$ 877,0oo $104, 202,000

$ 4,181,
1r 0g g,

000 (a)
000 ( a)
000 (b)

712,000(c)
374,000(c)

I 6'
5l

$ s8,
30'

253,
L82,

000
000
00010 62t1,139

$ 5,409,000

2,880 ,
Lr656,

L 087,000

$13,173,000 $ gg,055, ooo

$ s8,
32,

002,
758,

000
000
000

000(a)
000 ( a)
000 (b)

(10,
9,

000 )
000
000

$ 50,
34,

825,
4L7,

47,
6,

000
000
000

000
000
00010 579 300 332 22 10 569

9101,339,000 $ 4,836,000 $ 385,000 $ 21, ooo $105,911,000

(a) Repreaents expanslon of capacity of nining anil milling operationE,
(b) Repreaents puEchasea of bulLdingg, machinery ana[ equtpmenr.
(cl Represents retiremen! of certaln fully depreciatetl and fully depleteal aasets no longer in use

trt
I
(tl



ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE VI - ACCUMULATED DEPRECIATION' DEPLETION AND

AMORTIZATIONOFPROPERTY,PLANTANDEQUIPMENT
fortheyearsendedJune30rL982r1981and1980

Column A

DescriPtion

Year ended June 30, L9822

Mining
Mil ling
Manufacturing

Year ended June 30, 1981:

Mining
Mil Iing
Manufacturing

Year ending June 30'

Mining
Mil ling
Manufacturing

Note!

(a) Represents

Column B

Balance at
Beginning of

Period

$27, 458, 000
12, 407, 0oo

4 r 761,000

$44,625,000

$28, 747, 000
15r903r000

5 r 137 ,000

li3:i3l:933

1980:

$24,312,000
14, 173 r o0o
4,655,000

$43, 140, 000

Column C
Additions

Charged to
Costs and
Expenses

$ 7r872r000
2 r 918, oo0

699,000

I11133:333

$ 5r446rooo
Lr776 roo0

681,000

$ 7r903,000

$ 4r404r000
rt727 t00o

754, o0o

!=!:331:333

Co1umn D

Retirements

230,000
25, 000

516,000

!===ll1:333

$ 6,704'000(a)
5, 311, 000 ( a )
1, 064 r 000

$13r079r000
===========

39 ,000
6r000

279,000

$ 324,000
===========

Column E

Other Changes
Add (Deduct)

Column F

Balance at
End of
Period

$35 r 083, ooo
L5 ,3L7, 000

4 ,951, 0oo

Ill:lli:333

$27 t458,000
L2,407, ooo
4,76L,000

s44 ,625, 000
===========

$28 ,7 47, ooo
15 r 903, 000

5 ,L37, ooo

$49 ,787, o0o

(17,000)
17, 000

7, q00

$ 7,000
===========

$ ( 31,000 )
39, 000

_ 7,000

$ 15, 000

7o,000
9,000
7,000

$ 86,000
===========

qt
I

Or

retirement of certain fullY depreciated and fully dePleted assets no longer in use.



ATLAS CORPORATION AND ITS SUBSIDIARTES
SCHEDULE VIII - VALUATION AND QUALIFYING ACCOUNTS

for the years ended June 30, t982, 1981 and
AND RESERVES

1980

Co1umn A

Description

Year ended ilune 30, L9822

Allowance for doubtful
accounts

Year ended June 30, 1981:

Allowance for doubtful
accounts

Year ended June 30, 1980:

Allowance for doubtful
accounts

Column B

Balance at
Beginning
of Period

$ tz2, oo0

s 722,000

$ 442,000

Costs and
Expenses

!==311:393

Other
Accounts

$ 42,000

Column C
Efifffi-ns

Charged to Charged to

Column D

Deductions

$ 2L9,000 (A)

$ 388, 000 (A)

$ 163, 000 (A)

Column E

Balance at
End of

$ 353, ooo $ 25,000
-

$ 758, ooo

$ 722, ooo

$ 722, ooo$ 254 ,000 $ 189,000

Note s

(A) Principally uncollectible accounts written off.

EJ
I{
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ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE X - SUPPLEMENTARY INCOME STATEMENT INFORMATION

for the years ended June 30, 1982, 1981 and 1980

Column A Colurnn B

Item

Year ended June 30, l9g2:
1. Maintenance and rePairs

2. Depreciation, dePletion and
amortization of ProPertY,
plant and equiPment

3. Taxes, other than PaYroII and
income taxes

Year ended June 30, 1981:
1. Ilaintenance and rePairs

2. Depreciation, dePletion and
amortization of ProPertY,
plant and equiPment

3. Taxes, other than PaYroII and
income taxes

Years ended June 3O, 198O:
1. Maintenance and rePairs

2. Depreciation, dePletion and
amortization of ProPertY,
plant and equiPment

s 6,782,0O0

$ 6,989,OOO

Notes:
PetaiI of taxes:
Property and
production taxes

Other taxes

Note A

97,261, OOO
154, O00

$ 1, 415, 000

Note B

$l ,268, O00
148, OOO

$1,416,000

$ 7,O+4,000

$ 11 , 489, 000

$ 1, 415, 000 (A)

$ g,557, oOO

$ 7,903,000

$ 1,416,000 (B)

$ 1,318,00O (C)

Note C

$1,199,0OO
119, O00

$1,318,000

3. Taxes, other than PaYroIl and
income taxes

F-8
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SECURIIIES AND EXCHANGE COMMISSION

Washington, D. C. 20549

FORM 1O-K

ANNUAL REPORT PURSUAIIT To SECTION 13 or Ls(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

For the Fiscal Year Ended June 30, 1981 Commission file number l-27I4

ATLAS CORPORATION
(Exact name of registrant as specified

in its charter)

DELAWARE 13-5503312

j.ncorporation or organization) Identiflcation No. )

353 Nassau Street, Princeton, New Jersey O854O--@cl
Registrantrs telephone number, including area code: (609) 92I-2OOO

Securities registered pursuant to Section 12(b) of the Act:

Name of each exchange
Title of each class on which registered

Common Stock, par value $1 New York Stock Exchange

Option Warrants to Purchase Common Stock American Stock Exchange

Securities registered pursuant to Section 1-2(g) of the Act:.

5l Cumulative Preferred Stock, paf, value $2O
(The 5l Cumulative Preferred Stock was redeemed in September 1980.
A certificate to deregister these securities has been filed with the
Securities and Exchange Commission. )

Indicate by check mark whether the registrant (1) has
filed all reports requj-red to be filed by Section 13 or 15(d)
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,t 12 months and (2) has been subject to such filing require-
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mately $38, 1O8, OOO.
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classes of common stock as of September l, 1981:
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DOCI'}'IENTS INCORPORATED BY REFERENCE

(1) Atlas Corporation 1981 Annual Report to Stockholders (for fiscal
year ended June 30, 1981) - Parts I and II*

(2) Atlas Corporation Proxy Statement for Annual Meeting of Stockholders
to be held on November 17, 1981 (to be filed on or about October 8,
1981) - Part III*

* OnIy those sections of the Annual Report to Stockholders and
Proxy Statement which are specifically incorporated by ref-
erence herein are deemed ttfi.Iedtt with the Securities and
Exchange Commj.ssion as part of this Annual Report on Form 10-
K.
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PART I

Item L. Business.

General

Atlas Corporation (the "companytt) is engaged prin-
cipally in the natural resources, shoe parts, buildlng pro-
ducts and services businesses. The Company also is engaged
in the manufacture of small plastic and metal parts used in
the aircraft, automotive and other industries. See ttOthertt
under ttltem 1 - Businessrt.

Information with respect to the Company's industry
segments for the fiscal years ended June 30, 198L, 1980 and
1979 is set forth in Note 11 to the Consolidated Financial
Statements of the Company and its subsidiaries included in
the Companyrs 1981 Annual Report to Stockholders, which Note
is incorporated herein by reference.

Natural Resources

The Company conducts its natural resources business
through its Minerals Division. The principal activity of
the Minerals Division is the sale of uranium in concentrate
(rryellow cakerr) and vanadium pentoxide produced by the
processing of ores of the Division and ores purchased from
others in the Division's processing miIl located near Moab,
Utah. Vanadium is used mainly as an alloy with steel to in-
crease hardness.

The revenues from sales of yellow cake and vanadlum
pentoxide for each of the last three fiscal years are set
forth in the following table:

Revenues

Year Ended June 30 Yellow Cake

t979
1980
1981

$31, O7O, O0O
51,775, O00
55,064, OOO

Vanadium Pentoxi.de

$6,386, OOO
7 ,442, OOO
7 ,O73, OOO
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See ttManagementts Discussion and Analysis of
Financial Condition and Results of Operationsrr set forth in
ttre Companyt s 1981 Annual Report to Stockholders, which in-
formation is incorporated herein by reference, for a diSCUS-
sion of the reasons for the changes in revenues from sales
of yellow cake and vanadium pentoxide. The Company has a
contract with Phibro Corporation for the sale of all
Company-owned vanadium pentoxide produced at the Moab miII
through December 31, 1982.

The Company's Moab mill has a rated capacity of
1,250 tons of ore per day. During fiscal year 1981 the
,Divisiont s primary sources of ore were owned and leased
mines in the Big Indian District, Green River District, San
Juan County, Uravan Minerals Belt and Red Canyon and White
Canyon areas of Utah and Colorado, and contract shippers and
independent ore producers located near Moab, Utah.

For information concerning mineral reserves and
sales prices of yellow cake and vanadium pentoxide, see Note
12 to the Consolidated Financj.al Statements of the Company
and its subsidiaries included in the Company's 1981 Annual
Report to Stockholders, which Note is incorporated herein by
reference.

The Division is constantly exploring for uranium
and other mineral bearingi ores, including those containing
precious metals such as gold and silver. Durlng fiscal 1981
the Division employed nine full-time professionals and spent
a total of 52,421,0OO in connection with its exploration
activitj.es, the major portion of wtrich was conducted within
the general area of the Division's Moab miII. The foregoing
amount does not include costs incurred in connection with
the development of ore reserves, wtrich during fiscal 1981
amounted to approximately $3,600,OOO.

Capital expenditures for the Divisj.on are estimated
to be approximately $19,8OO,OOO over the next ttrree fiscal
years. Of that amount, the ComPany estimates that it will
be required to make capital expenditures of approximately
$1,000,000 over the next two fiscal years so that the Moab
miII and related operations can comply with applicable laws
and regtrlations relating to the protection of the
environment. See Note 1 to the Consolidated Financial
Statements of the Company and its subsidiaries included in
the Company's 1981 Annual Report to Stockholders, which Note
is incorporated herein by reference, for information relat-
ing to the reclamation of the miII tailings pond at the Moab

I
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miII. The Company believes it wiII be able to meet these
capital requirements through internally generated funds.

The prlncipal present market for yellow cake is the
electric utility industry. At present the Division has two
contracts with electric utility companies for the sale of
yellow cake. As of September 1, 1981, the remaining fixed
deliveries under those contracts amounted to 2,474,000
pounds of yellow cake. Deliveries under those contracts
wiII be completed in December 1982 and April 1983,
respectively. The prices under the former contract are sub-
stantially higher than the prices under the latter contract.
In addition, one of the utility companies has options to
purchase up to an additional l,167,OOO pounds of yellow
cake, deliveries of which would be made through December
1984 if' all options were to be exercised. The Company esti-
mates it has more than enough uranj.um reserves to fulfill
its contract obligations, including the 1,!67,OOO pounds of
yeIlow cake under options.

The Division has numerous competitors, many of
which have much greater financial and other resources than
the Company. The principal methods of competition in the
sale of yellow cake are price and the ability to deliver
yellow cake at the time it is needed by a customer.

The Division employs approximately 490 people and
considers its relations with its employees satisfactory.

Shoe Parts

The Companyts shoe parts business is conducted
through its Brockton Sole & Plastics Division, which pro-
duces and sel1s polyethylene, polystyrene, leather, fiber
and rubber products used principally in the manufacture of
shoes. The revenues from the sale of the Divisionts pro-
ducts in each of the last three fiscal years are set forth
in the following table:

Year Ended June 30 Revenues

t979
1980
1981

$10,387, OOO
]-l,942, O00
16,524, OOO
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Revenues for fiscal 1981 were the highest in the
Divisiont s history. See ttManagementt s Discussion and
Analysis of tr'inaniial Condition and Results of Operationstr
set iorth in the Company's 1981 Annual Report to
Stockholders, which information is incorporated herein by
reference, for a discussion of the reasons for the increases
in revenues set forth above.

The Division has a number of competitors, several
of wtrich have greater financial and other resources than the
company. Price is the. principal method of competition in
the- shoe parts industry, but service and the ability to
design and produce ne$r products are also competitive
factors. The raw materials used in the manufacture of the
Divisiont s products are available from a number of
suppliers.

The Division employs approximately 425 people and
considers its relations with its employees satisfactory.

Building Products

The Company's building products busj'ness is con-
ducted through its Camden Lime Company Division, which pro-
duces and sells precast concrete, prestressed concrete
systems, central mixed concrete and masonry building
sipplies. The Division sells its products through eight
coirmi.ssioned and salaried salesmen. During fiscal 1981,
sales to no one customer exceeded 4l of the Dlvisionrs total
sales, and sales to the Divisionr s five largest customers
aggregated approximately I5l of its total sales.

The revenues from the sale of the Division's pro-
ducts in each of the last three fiscal years are set forth
in the following table:

Year Ended June 30 Revenues

t979
1980
198L

$r7,2r4,OOO
17 ,259,000
13 ,542, OOO

See ttManagementts Discussion and Analysis of
Financial Condition and Results of Operationsrr set forth in
the Company's 1981 Annual Report to Stockholders, which in-



formation is incorporated herein by reference, for a discus-
sion of the reasons for the changes in revenues set forth
above.

The construction industry is hiqhly seasonal and,
accordingly, sales of the Division normally decline during
the winter months. Of the 1I3,542,000 in sales during
fiscal 1981, approximately 581 were sales of precast and
prestressed concrete, 39% were sales of central mixed con-
crete and 3l were sales of masonry buildlngs supplies.

The Division has numerous competitors in the sale
of all of its products, the competitive factors being price,
quality and service.

Ihe Division employs approximately 160 people and
considers its relations with its employees satisfactory.

Services

The service activities of the Company are conducted
through its International Atlas Services Division, which is
headquartered in Oak1and, California. The Division owns a
551 interest in, and is the manager of, Global Associates
lttclobaltr;, a joint venture with OwI Constructors (formerly
H.C. Smith Construction Company).

Global has served as the Logistics Support
Contractor for the U.S. Army at the Kwajalein Missile Range
continuously since 1964. In this capacity, Global performs
Iogistics base support servj.ces on the island of Kwajalein
and surrounding islands in the Pacific Ocean in conjunction
with research on and development of the United Statesl
strategic missile systems. These services are being per-
formed under a cost-p1us-incentive/award-fee contract. The
most recent contract for these services, which was awarded
on a sole-source basis, will expire on September 30, 1982.
Under the current contract, GIobaI employs approximately
1,670 people to furnish all services and activities required
by military personnel assiqned to Kwajalein and, more
particularly, for the large number of scientific and technj.-
cal personnel living on Kwajalein and surrounding islands
and working on the missile progfram. These services and ac-
tivities can be described as being the fuII ranqe of ser-
vices and activities one would have to provlde to support
the inhabitants of a city or community with a population of
from 3,0OO to 4,OOO people.
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Global has a cost-plus-ar*ard-fee contract with the
National Aeronautics and Space Administration (trNAsAtt) to
provide facility support services to NASATs Michoud Assernbly
Facility near New Orleans, Louisiana. This is a one-year
contract which began on January 1, 1979 and which provides
for four one-year extension options exercisable at NASAT s
discretion. The second extension option, commencing January
!, 1981, was exercised by NASA during November 1980. Under
the terms of this contract, GIobaI provides various support
servi-ces to NASA, incruding plant engrineering, maintenance
and operations, communications, property control, supply
support and medical and food servj.ces. Global employs ap-
proximately 250 people under this contract.

GIobaI has a cost-plus-fixed-fee contract with the
United States Army Troop Support and Aviation Material
Readiness Command to provide for the receipt,
retrabilitat,ion, storage and issue of Army watercraft and
railroad equipment at the Charleston Army Depot in
Charleston, South Carolina. This contract runs 'through
September 30, 1982 with an additional one-year extension op-
tion exercisable at the Commandt s discretj.on. Approximately
70 people are employed under this contract.

In addition, Global has entered into an agreement
with the Government of the Marshall Islands to provide pro-
curement and traffic management services j.n support of that
Governmentts public works activities. This j.s a new area of
business for Global and similar services are being offered
to other governmental agencies and comrnercj.al customers j.n
the Pacific.

In March 1976 a subsidiary of Global and Tamimi and
Fouad, a Saudi Arabian partnership, formed a Saudi Arabian
company (the rrsaudj. companyrr) and entered into a contract
with the Arabian Amerj.can OiI Company (rrARAMCOrr) to provide
facility maintenance and food, housing, recreation, medical
and security servj-ces in support of d 4,OOO person construc-
tlon camp located at Abqaiq in the Eastern Province of Saudi
Arabia. The contract is scheduled to continue through May
L9A2 at which time negotiations will be conducted with
ARAMCO for an additional contract term. Globalrs subsidiary
and Tamimi and Fouad have been awarded an additional corr-
tract by ARAMCO to provide similar services to support the
construction of a major medical center at AI Hasa in the
Eastern Province of Saudi Arabia. !'lork under this contract
wilt continue through May 1983 with options exercisable at
ARAMCOTs discretion to extend through May 1985. Global's



subsidiary is entitled to recej-ve 361 of the pretax profits
achieved from these two ARAMCO contracts.

The Saudi Company has also entered into a contract
with Parsons Corporation (ttParsonstt), acting on behalf of
the Saudi Arabian Royal Commission for Yanbu, to provide a
full range of maintenance and operation activities in sup-
port of Parsonst management and construction activities at
Yanbu. This is a modified cost reimbursement contract which
is scheduled to continue through September 1984. Contract
operations began in September 1979, and approximately 950
people are ernployed under this contract.

The Saudi Company has, in addition, entered into a
contract with the Saudi Arabian Roya1 Commission for Yanbu
to provide a full range of maintenance and operation activi-
ties to support three construction camps inhabited by
varj.ous construction contractors of the Royal Commission.
This contract began on January 1, 1981 and has a one-year
fixed period of operation wlth two additional one-year €x-
tension options exercisable at the discretion of the Roya1
Commission. Approximately 660 people are employed under
this contract. GIobaIrs subsidiary is entitled to receive
SQl of the pretax profits achieved from the two Yanbu
contracts.

The International Atlas Servi,ces Division has num-
erous competitors, some of which have much greater financial
and other resources than the Division. Price is the major
competitive factor, and many contracts on rvhich the Division
bids are awarded pursuant to competitive bid procedures.
Technical expertise, quality of performance and the reputa-
tion of a bidder also are factors in the award of such
contracts.

Other

The remaining commercial operations of the Company
are conducted through the I'lestern Sky Industries Division,
which manufactures and sells (i) plastic bushings and grom-
mets used in the alrcraft, automotive, agricultural,
appliance, electronic and industrial equipment industries,
(ii) a specialized line of metal fasteners and fittings used
in the aircraft, aerospace and electronics industries and
(iii) custom plastic parts for aircraft, dental, industrial
and other uses. The Division has many competitors whose
facilities can manufacture products similar to those pro-
duced by the Division. The principal methods of competition
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are price, service and the ability to design and produce new
products. The Division employs 16 people and considers its
relations with its employees satisfactory.

The operations of the Western Sky Industries
Division are not deemed significant and, accordingLy, are
not segregated as a reportable industry segrment.

Item 2. Properties.

The following is a summary of the location and gen-
eral character of the Companyts materj.alty important
properties.

Natural Resources

The Company's uranium-vanadS.um processingr mill is
located approximately four miles from Moab, Utah on Company-
owned land. The mill currently uses an alkaline leach drum
filtration and caustic precipitation recovery system for
recovery of yellow cake and an acid leach recovery system
including solvent-extraction for recovery of yellow cake and
vanadium pentoxide. For information concerning the Minerals
Divisionts sources of ore and the lien of Manufacturers
Hanover Trust Company on assets of the Division, seetrNatural Resourcesrr under trltem 1. Businessrr and Note 2 to
the Consolidated Financial Statements of the Company and its
subsidiaries included in the Company's 1981 Annual Report to
Stockholders, which Note is incorporated herein by
reference.

Shoe Parts

The Brockton Sole & Plastics Division operates in a
Company-owned plant in Brockton, Massachusetts which con-
tains approximately 12O,OOO square feet of manufacturj.nq and
office space located on five acres of land. In additj.on,
there is a raw material warehouse containinE approximately
11,OOO square feet of office space which is adjacent to the
main building, and there are two silos which are used for
bulk raw material storage. The Division also leases from
the City of Winchester, Tennessee a plant located on 35
acres of land and containing approximately 60,000 square
feet of floor space. In addition, the Division leases a
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plant containing approximately 27,600 square feet of floor
space in Brookfield, Massachusetts and is purchasing a
previously leased plant containing approximately 30,OOO
square feet of floor space in Brockton, Massachusetts.

Building Products

The Camden Lime Company Division conducts its prin-
cipal operations at three Company-owned sites, which include
29.3 acres of land in Voorhees Township, New Jersey on whj-ch
are located its precast and prestressed concrete plant and a
one-story headquarters office building containing approxi-
mately 1O,OOO square feet of office space, 6.4 acres of land
in Camden, New Jersey on which is located a central mixing
concrete plant; and 10.5 acres of land in Logan Township,
New Jersey on which is located another central mixing con-
crete plant. In addition, the Divisj.on owns 45.9 acres of
commercially-zoned land in Glassboro Borough, New Jersey.

Services

GlobaI
office space in
office space in
office space in

Other

Ieases approximately 14,100 square feet of
Oakland, California, 1,9OO square feet of
Honolu1u, Hawaii and 4,2OO square feet of
Dammam, Saudi Arabia.

The Company owns a 7,800 square foot office build-
ing in Princeton, New Jersey which j-s used as the Company's
corporate headquarters. The V,lestern Sky Industries Divisj.on
operates in a Company-owned plant in Ha1ruard, California
which contains approximately 27,5OO sguare feet of manufac-
turing and office space located on I.75 acres of land.

Item 3. Legal Proceedings.

Reference is made to the Companyt s annual report on
Form 10-K for the fiscal year ended June 30, 1980 and to the
Company's quarterly reports on Form 1O-Q for the quarters
ended December 31, 1979 and March 31, 1980 for information
with respect to legal proceedings between the Company and
Iowa Electric Light and Power Company. On JuIy 30, L981 the
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United States Court of Appeals for the Eighth Clrcuit af-
firmed the order of the United States District Court for the
Northern District of Iowa dismissing without prejudice the
Company's motion for restitution of yellow cake delivered to
Iowa Electric.

Reference is made to the Companyt s annual report on
Form 1O-K for the fiscal year ended June 30, 1980 and to the
Companyrs quarterly reports on Form 1O-Q for the quarters
ended December 31, L979 and March 31, 1980 for information
with respect to legal proceedings between the Company and
Bundy Corporation. Pre-trial discovery in connection with
this matter is in progress.

Item 4. Security Ownership of Certain Beneficial Owners and
Management.

The information called for by this Item is set
forth under the captj-ons ttPri.ncipal Holders of Voting Stockrl
and |tElection of Dj.rectorsrt in the Companyts Proxy Statement
for its 1981 annual meeting of stockholders. Such informa-
tj.on 1s incorporated herei.n by reference.

Item 4a. Executive Office@.

The table below includes certain information
respect to the executive officers of the Company.

Name Positlon Age

Chairman of the Board 62
and President

Edward R. Farley, Jr.

with

Number of
Years in

this
PoEition

L5
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Age

Number of
Years in

thi s
Position

Glen R. Elkins

A. Ray Tyrrell
John M. Devaney

Edgar M. Masinter

Position

Senior Vice President

Vice President

Treasurer

Secretary

61

3(a)

L4

1(b)

15

52

(a) Prior to his employment as Senior Vice President of the
Company on June 22, 1979, Mr. Elkins was a Vice President of
the Company since November 15, 1977 and President of the
International Atlas Services Division since 1974.

(b) Prior to his employment as Treasurer of the Company on
January 3, 1981, Mr. Devaney was Controller and Assistant
Secretary of the Company since November 15, 1977. Prior
thereto he was Assistant Treasurer and Assistant Secretary of
the Company since 1.973.

Mr. Masinter is a member of the law firm of Simpson
Thacher & Bartlett.

There are no family relationships between any of
the executive officers, and there are no arrangements or un-
derstandings between any of the executive officers and any
other person pursuant to which any of such offj.cers was
selected.
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Item 5. Market
Securit

for the
Holder

PART II

Companyt s Common Stock
Matters.

and Related

The information called for by this Item with
respect to market price range, dividend information and num-
ber of stockholderl is set forth under the caption trMarket
Information and Dividendsil in the Companyr s 1981 Annua!
Report to Stockholders and is incorporated herein by
reference.

Under the Company's secured credit agreement with
Manufacturers Hanover Trust Company, the Company may not pay
cash dividends on its Common Stock without the consent of
such Bank.

Item 6. Selected Financial Data.

The information called for by this ltem is set
forth under the caption rrFive-Year Selected Financial Datarl
in the Company's 1981 Annual Report to Stockholders and is
incorporated herein by reference-

Item 7. Managementt s Discussion and Analysis of Financial
Condition and Results of Operatlons.

Ttre information called for by this Item is set
forth under the caption ttManagementts Discussj.on and
Analysis of Financial Condition and Results of Operationsrr
in the Company's 1981 Annual Report to Stockholders and is
incorporated herej-n by reference -

Itern 8. Financial Statements and Supplementarv Data.

The information called for by this Item is con-
tained on pages 4 througtr 16 of the Company's L981 Annual
Report to Stockholders and is i.ncorporated herein by
reference.



15

PART III

Item 9. Dlrectgrq_and Executi.ve Officers of the C-ompaEy.

The information called for by this Item with respectto the Companyt s directors is set forth under the caption-
ff Erection of Directorsrr in the companyt s proxy statement forits 1981 annual neeting of stockholders. Such information is
incorporated herein by reference

I'he information regarding executive offiqers is in-
cluded under separate rtem 4A in Part r of this Report on Form
10-K

Item 1O. Management_Remuneratlon and Transactions.

The information called
under the captions rrRemuneration
ttstock Optionsrt in the Companyts
annual meeting of stockholders.
porated herein by reference.

for by this Item is set forth
of Officers and Directorsrr and
Proxy Statement for its 1981
Such information is i.ncor-
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PART IV

Item 11. Exhibits, Einancial Statement Schedules, and Reports
on Form 8-K.

Financial Statements:

See Index to Financial Statements and
Schedules on page F-I.

(2) Financial Statement Schedules:

See Index to Financial Statements and
Schedules on page F-1.

Exlribits:

4.t

(a) (1)

(3)

3.1

3.2

Certificate of Incorporation of the
Company, :rs amended

Bylaws of the Company, ES amended (filed
as Exhibit (3) to the ComPanyrs quarterly
report on Form lO-Q for the quarter ended
September 30, 1980 and incorporated
herein by reference)

Credit Agreement dated as of June 30,
7978 (ttCredit Agreementtt ) between the
Company and Manufacturers Hanover Trust
Company (filed as Exhibit (1) to the
Company's current report on Form 8-K
dated JuIy 10, 1978 and incorporated
herein by reference)

First Amendment dated as of Februaty 28,
L979 to Credit Agreement (filed as
Exhibit (4) to the Company's quarterly
report on Form 1O-Q for the quarter ended
March 31, 1979 and incorporated herein by
reference )

4.2
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4.3 Second Amendment dated as of December 12,
1979 to Credit Agreement (filed as
Exhibit (2) to the Company's quarterly
report on Form 1O-Q for the quarter ended
December 31, 1979 and incorporated herein
by reference)

4.4 Third Amendment dated as of June 30, 1980
to Credit Agreement (filed as Exhibit
4(d) to the Company's quarterly report on
Form 10-Q for the quarter ended September
30, 1980 and incorporated herein by
reference )

10.1 Agreement dated as of March 9, 1977
between the Company and Georgia Power
Company

1-O.2 Atlas Corporation Management Incentive
Compensation PIan

LO.3 AtIas Corporation 1979 Key Employee Stock
Incentive PIan

10.4 Employment and Consulting Agreement dated
as of January L, L976 between the Company
and Walter G. Clihchy

1O.5 Amendment dated as of January l, 1978 to
Employment and Consulting Agreement
between the Company and Walter G. Clinchy

10.6 Amendment dated as of January L, 1981 to
Employment and Consulting Agreement
between the Company and Walter G.
Clinchy.

LO.7 Supplemental Pension Agreement dated as
of December 31, 1978 between the Company
and Walter G. Clinchy

10.8 Amendment dated as of March 26, 1981 to
Supplemental Pension Agreement between
the Company and Walter G. Clinchy

10.9 Employment Agreement dated as of
September I, ).978 between the Company and
Edward R. Farley, Jr.
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10.10 Amendment dated as of January l,
1981 to Employment Agreement between
the Company and Edward R. Farley,
Jr.

10.11 Supplemental Pension Agreement dated
as of September 29, 1978 between the
Company and Edward R. Farley, Jr.

13 1981 Annual Report to Stockholders

22 Subsidiaries of the Company

(b) Reports on Form 8-K:

No reports on Form 8-K were filed by the Company
during the last quarter of the fiscal year ended
June 30, 1981.
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SIGNATURES

Pursuant to the requJ.rements of Section 13 or 15(d)
of the Securities Exchange Act of 1934, the Company has duly
caused thls report to be signed on its behalf by the
undersigned, thereunto duly authorized.

ATLAS CORPORATION

By EDWARD R. FARLEY, JR.
(Edward R. Farley, JF.,
Chairman of the Board

and President)

Date: SeptemUer{E , 1981

Pursuant to the requirements of the Securities
Exchange Act of 1934, this report has been signed below by
the followingi persons on behalf of the Company and in the
capacities and on the dates indicated.

EDWARD R. FARLEY

JOHN M. DEVANEY
@

WALTER G. CLINCITYffi

Chairman of the
Board and Presi-
dent (principal
executive officer)

Treasurer
(principal finan-
cial and account-
ing officer)

September 28, 1981

septembe t D, 1981

Director Septembe r .8, 1981

ANDREW Director September T8, 1981
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JOHN J. DWYER Director Septenberl9, 1981
ffi;mwyer

Jerome S. Katzin

,a

Director September , 1981

I

EDGAR M. MASINIER Director September27, 1981
@



Exhibit

3.1

3-2

4.1

4.2

4.3

4.4

10. L

EXHIBIT INDEX

Articles of Incorporation of the Company,
as amended

Bylaws of the Company, ES amended (filed
as Exhibit (3) to the Company's quarterly
report on Form 1O-Q for the quarter ended
September 3O, 1980 and incorporated
herein by reference)

Credit Ag:reement dated as of June 30,
1978 (rrCredit Agreementtt) betr*een the
Company and Manufacturers Hanover Trust
Company (filed as Exhibit (1) to the
Company's current report on Form g-K
dated JuIy 10, 1978 and incorporated
herein by reference)

First Amendment dated as of February 28,
1979 to Credit Agreement (filed as
Exhibit (4) to the Company's quarterly
report on Form 1O-Q for the euarter ended
March 31, 1979 and incorporated herei.n by
reference )

Second Amend.ment dated as of December L2,
1979 to Credit Agreement (filed as
Exhibit (2\ to the Companyrs quarterly
report on Form 1O-Q for the quarter ended
December 31, 1979 and incorporated herein
by reference)

Third Amendment dated as of June 30, 1980
to Credit Agreement (filed as Exhibit
4(d) to the Company's quarterly report on
Form 1O-Q for the quarter ended September
30, L98O and incorporated herein'by
reference )

Agreement dated as of March 9, 1977
between the Company and Georgia Power
Company

Atlas Corporation Manaqement Incentive
Compensation Plan

Ease

]O.2

Not applicable.



Exhibit

10.3 Atlas Corporation 1979 Key Employee Stock
Incentive PIan

10.4 Employment and Consulting Agreement dated
as of January L, 1976 between the Conpany
and Walter G. CIinchY

1O.5 Amendment dated as of January 1, 1978 to
Employrnent and Consulting Agreement
between the Company and Wa1ter G. Clinchy

10.6 Amendment dated as of January 1, 1981 to
Employment and Consulting Agreement
between the ComPanY and Walter G-
CIinchY.

10.7 Supplemental Pension Agreement dated as
of December 31, 1978 between the Company
and Walter G. CIinchY

1O.8 Amendment dated as of March 26, 1981 to
Supplemental Pension Aqreement between
the ComPanY and Walter G. CIinchY

1O.9 Employment Agreement dated as of
September L, l97g between the Company and
Edward R. FarleY, Jr.

10.10 Amendment dated as of January 1, 1981 to
Employment Agreement between the Company
and Edward R. FarIeY, JF-

10.11 Supplemental Pension Agreement dated as
of September 29, I97A between the Company
and Edward R. FarIeY, Jr-

13 1981 Annual Report to Stockholders

22 Subsidiarj-es of the ComPanY

Page



ATLAS CORPORATION A}ID ITS SUBSIDIARIES

INDEX TO FINANCIAL STATEMENTS

June 30, 1981, 1980 and 1979

Page

The Company's 1981 Annual Report to
Stockholders, a complete copy of which is appended to
this report, includes the following consolidated finan-
cial statements, which are incorporated herei-n by
reference:

Consolidated Balance Sheets for the Fiscal Years
Ended June 30, 1981 and 1980 *

Consolidated Statements of Income for the Fiscal
Years Ended June 30, 1981, 1980 and 1979 *

Consolidated Statements of Changes in Financj.al
Position for the Fiscal Years Ended
June 30, 1981, 1980 and 1979 *

Notes to Consolidated Financial Statements *
Report of Independent Certified Public Accountants *

Consent of Independent Certified Public Accountants F-3

Schedules for the Fiscal Years ended June 30, 1981,
1980 and l-979:

II Amounts Receivable from Related Parties
and Underwriters, Promoters, and
Employees Other Than Related Parties E-4

V Property, Plant and Equlpment F-5

VI Accumulated Depreciation, Depletion
and Amortization of Property, Plant
and Equipment F-6

VIII Valuation and Qualifying Accounts
and Reserves E-7

X Supplementary Income Statement
Information F-8

* Appears on pages 4 to 15 of the Atlas Corporation 1981
Annual Report to Stockholders included herein. With the
exception of the pages referred to, unless otherwise in-

F-1



corporated by reference elsewhere in this Annual Report
on Form 1O-K, the Atlas Corporati.on 1981 Annual Report
to Stockholders is not to be deemed fi.led as part of
this Report.

The foregoing additional financial data and supporting
schedules should be read in conjunction with the con-
solidated financial statements and notes thereto in such
Annual Report for 1981.

Schedules other than those listed above are omitted for
the reason that they are not required, are not
applicable, or the required information is shown in the
financial statements or notes thereto.

Flnancial statements of the parent company (separately)
are omitted since the Company's total assets and gross
revenues constitute more than 75% of the consolidated
total assets and gross revenues.

E-2



CONSENT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

We consent to the incorporation by reference in
this annual report on Form lO-K of our report dated Augrust
31, L981 accompanying the consolidated financial statements
of ATLAS CORPORATION and its SUBSIDIARIES as of June 3O,
198L and 1980 and for each of the three years in the period
ended June 30, 1981 which report is included on page 15 of
the 1981 annual report to stockholders of Atlas Corporation.

Our examination of the financial statements
referred to above included an examination of the supporting
schedules listed in the index on page F-l of this Form 1O-K.
In our opinion such supporting schedules, when considered in
relation to the basic financial statements taken as a whole,
present fairly the information required to be included
therein in conformity with generally accepted accounting
principles applied on a consistent basis.

COOPERS & LYBRA}TD

1251 Avenue of the Americas
New .York, New York

Septenber 25,, 1981

F-3



ATI,AS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE TI - AMOUNTS RECEIVABLE FROM REI,ATED PARTIES AND

UNDERWRITERS, PROMOTERS, AND EMPLOYEES OTHER THAN RELATED PARTIES
for the years ended June 30, 198I, 1980 and 1979

Column A Column B Column C Column D

Name of Balance at Additions Deductions
Amounts --ffiotrnts

Column E

Balance at end
of period

IA

Debtor Beginning of
Period

Year ended June 30, 1981:

F{ TAFGA $r'158'000 $3'505'000 $4'143'00q

Year ended June 30, 1980:

TAFGA $ 615,000 $2,894 ,000 92 , 352,000

Year ended June 30, L979t

TAFGA $1,273,000 f3,678 ,000 $4,335,000

Collected [fritten Of! Current Net Current

$ 520,ooo

$1,158 , ooo

$ 616,000



ATLAS CORPORATION AND ITS SUBSIDIARIES

SCHEDULE X - SUPPLEMENTARY INCOME STATEMENT INFORMATION

for the years ended June 30, 198I, 1980 and L979

Year ended June 30, 1981:
I. Maintenance and repairs $8 ,557,000

2. Depreciation, depletion and
am.ortization of property rplant and equipment $Z,gg3,0OO

3. Taxes, other than income taxes

4.. Rents

Year ended June 30, 1980:
t. Maintenance and repairs

$2 ,913,000 (A)

I 297,009

$6,782,000

2. Depreciation, denletion and
amortization of property,
plant, and equipment 99,989,000

CoI. A

Item

3. Taxes, other than income taxes

4. Rents

Year ended June 30, 1979:
1. Maintenance and repairs

Notes:
Gail of taxes:

Property and

$4 ,943,000

Note A Note B Note C

Col. B

rr,535 400 (B)

$ 338, oog

2. Depreciation, depletion and
amortization of property,
pl-ant and eguipment 94,795,000

3. Taxes, other than income taxes

4. Rents

$2,585,000 (C)

$ 383,000

production taxes $L,268,000 $1,199,000 $1'I64,000
Piyroll taxes !,497r000 1,3I8,000 L,265,000
Other taxes 148,000 II9,000 156'000

$2,9I3,000 $2,636,000 $2,585,000

F-8



ATLAS CORPORATION AND ITS SUBSIDIARIES

SCHEDULE VIII . VALUATTON AND QUALIFYING ACCOUNTS AND RESERVES

for the years ended June 30, 198I, 1980 and 1979

Col. A

Description

Year ended June 30, 1981:
Allowance for doubtful

accounts

Col. C
ffiIlEons

Balance at
Beginnine Costs and Other

Col. D Col. ECoI. B

Balance at
End of

of Period Expenses Accounts Deductions Period

$722,000 $353,000 $ 25,000 $.388,90q (A) $722 ,O00

?. Y""r enated ,tune 30, 1980:- Allordance for doubtful
accouhts $442,000 $25{,000 $189,000 $163,000 (A) $722.000

Y6ar entled .fune 30, 19793
Allowance fgr doubtful

accounts 9390,000 9178,000 $104,000 $230,000 (B) $442,000

Notes:---j[l Principally uncollectible accounts written off.
(B) Princigally reclassification to fully reserved non-current

other receivables. Remainder is uncollectible accounts
written off.



ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE vI - ACCUMULATED DEPRECIATION' DEPLETION AND

AMORTIZATTON OF PROPERTY, PLANT AND EQUIPMENT
for the years ended June 30, I9Bl, l9B0 and 1979

Fd

I
o\

CoI. A

DescriptLon

Year ended June 30,
Mining
MiJIing
Manufacturing

198I:

Note:
-1E) Represents

longer

CoI. B

Balance at
Beginning
of Period

$28,747,000
15,903,000

5 r 137,000

949 787 000

$24 ,3L2,000
L4 tL7 3,000

4 ,65.5 ,009

$43,140 000

920 ,884 ,000
13,009 ,000
4,3II r 000

s38 203 000

retirement
in use.

Col. C
aad'iffi-s

Charged to
Costs and
Expenses

$5,446 ,000
L ,77 6 ,ooo

681,000

$7 ,90 3 ,000

9oI. D

Retirements

$ 6 ,704 , ooo (a)
5,31r,000 (a)
1,064 ,000

s13J.079,000

CoI. E

Other Changes
Add (Deduct)

$ (3r,ooo)
3g ,000

7 ,000

$ 15,ooo

I 7o ,000
9 ,000
7,009

$ 86,000

$-
5 ,000

.$ 5, ooo

Col. F

Balance at
End of
Period

$27 ,458,000
L2,407,000
4,76r,000

$aa 526 000

$28,747,000
I5,903,000
5,137 ,000

$49 787 000

$24,3L2,00C
L4,17 3,000
4,655,000

Year ended June 30, 1980:
Mining
Milling
Manufacturing

Year ended June 30, L979 z

Mining
Ililling
It{anufacturing

$4,404,000
L,727 t000

754 ,000

95 ,885,000

$3,440,000
I, I70 ,000

717 , o0o

s5,327,000

39,000
6,000

279,000

324 000

r2 ,000
5,000

378 ,000

$43 140 00039s 000

of certain fully depreciated and fully depleted assets no



ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE V - PROPERTY, PLANT AND EQUIP.I,IENT

for the years encled June 30, 1981, 1980 and 1979

CoI. A

Classification
Year ended June 30, 1981:

Mining
Milling
Manufacturing

Year ended June 30, 1980:
Mining
Milting
l'lanufacturing

Year ended June 30, L979 z

Mining
MiIIing
Manufacturing

s10s 8II 000

$ 2,880 ,000 (a)
I,555 ,000 (a)

300 ,000 (b)

I 10r 339 000 $4 836 000

1,139 ,000 (b) I,087 ,000

$6 408 000 913, r73,000 $ ro,ooq s99 0s6 000

Col. B

Balance at
Beginning of

Period

$ 60,825,000
34,4L7,000
10,569,000

CoI. C

Addltions
at Cost

$ 4,181,000 (a)
1,088,000 (a)

CoI. D

Retirements
or Sales

$ 5,712 , oo0 (c)
5 ,37 4,000 (c)

47,000
6 ,000

332 ,000

385 000

35,000
5,000

472,000

Col. E

Other Changes
Add (Deduct)

$ (4I,000)
5r,000

g (10 ,000)
9 ,000

22,009

$ 21,00q

(2 5 ,0001

$ (2 5 ,00,0 )

CoI. F

Balance at
End of
Peri-od

$ s4,253,00.
30 ,182 ,0oo
10,62r,000

s 60,825,000
34,4L7 ,000
r0,559,000

$10s 8II 000

$ 58 ,002,o(
32 ,758,00,,
10 ,579 ,000

$L0l,339 ,o0o

trl
I(tl

$ 58,oo2,ooo
32 ,758,000
r0,579,000

$ 39,050,000
29 t835,000
10,530 , ooo

$18,977,000 (a)
2 ,929,000 (a)

546 ,000 (b)

$ 79,425,000 $22,452 t00O $ 513,000

Notes:
--TaI Represents expansion of capacity

(b) Represents purchases of machinery
(c) Represents retirement of certain

no longer in use.

of mining and nillincr operations.
and equipment in fiscal 198I, 1980 and 1979.

fully depreciated and fully depleted assets


